


























quick ratio for the Monitored Company as at the end of each Contract Year or
such other date as may be requested by the Buyer. For these purposes the "guick
ratio" on any date means:

A+B+C
D
where:

A Is the value at the relevant date of all cash in hand and at the
bank of the Monitored Company;

E is the value of all marketable securities held by the Supplier
the Monitored Company determined using closing
prices on the Worling Day preceding the relevant
date;

3 Is the walue at the relevant date of all account receivables of
the Monitored Company; and

D Is the value at the relevant date of the current liabilities of the

Manitored Company.

34 The Supplier shall:

241 regularly monitor the credit ratings of each Monitored Company
with the Kating Agencies; and

342 promptly notity (or shall procure that its auditors promptly notify)
the Buyer in writing following the occurrence of a Financial
Distress BEvent or any fact, circumstance or matter which could
cause a Financial Distress Event and in any event, ensure that
such notification s made within 10orking Days of the date on
wihich the Supplier first becomes aware of the Financial Distress
Event or the fact, circumstance or matter which could cause a
Financial Distress Event.

3 5Farthe purposes of determining whether a Financial Distress Event has occurred
the credit rating of the Monitored Company shall be deemed to have dropped
below the applicable Credit Rating Threshold f any of the Rating Agencies have
rated the Monitored Company at or below the applicable Credit Rating Threshold.

4. What happens if there is a financial distress event

4 11n the event of a Financial Distress Event then, immediately upon notification of
the Financial Distress Event (or if the Buyer becomes aware of the Financial
Distress Event without notification and brings the event to the attention of the
Supplier), the Supplier shall have the obligations and the Buyer shall have the
rights and remedies as set out in Paragraphs 4.3 to 4.6,





































































