




            

     

         
    

 

  

  

                 
  

    

 

    

 

 

 

          

          

             

                   

   

  

                 

               

     
      
      

         

    

        

     
 

 

              
      

         

  

   
  

 
 
  

 

   

         

           
  
           
              

         

   

               
          
  
 
 

      
              

 

  
  
  

 

   

 
      
      

          

 

   

 
 

             
        

  

 

  

  

   

   

  

  

  





Z 4 The Schedule of Cost Components 

The Schedule Of Cost Components Is as deUllled In the Frambn>rk Schedule 9. 

Z 6 Payment for Work 
Delete existing daUH 11.2 (31) and replace with: 
"11.2 (Jl) Th• Pric.e for Wortc Done to D.te Is the tot.al Defined Cost which the ProJ«t HMvger forecasts win have been paid by the Contl'Kf'or before the next assessment date plus the Fee. Jn an Instances and drOJmstances the Price for Wo,k 
Done to Date $h.lll not exceed the foreast for the same u provided under d1u:sc 20.4." 

Z7 Conhctor'.s share 
Alt.er d54.2 and before d54.3, Insert the following additional dause: 
54.2A If, prior to Compietlon of the whole of the worics, the Price for Woric Done to Date exceeds 111% ol the tCUI ol the Prices, the amwnt tn excess ol 111% ol the total ol the Prices is retained from the Contractor. 

ZlO Payments to subcontractor'9, sub consultants and 
SubcontractOl"I 
The ContrKtc:w' will use the NEC4 contract on an subcontrac.ts for works unless anothtr alternative and appropriate form is proposed and agreed In .a;ont&nce with clause 26.J. Payment to subcontractOl"I wtll be 21 days from the assessment date. 
If the Coner.ctor does not achh!Ve payments within these tlmescales then the Olent reserves the right to delay payments to the Contractor In respect ol aubcantracted wortc, services or goods. 
Failure to pay tubcontractOl"I and suppliers within contracted times sc.&!es wtll 1lao adversely affect the Contrador's 09port.unitles to wortc on framewortc contracts. 

zu DlHllowed Costs 
Adel the folJowtng bullets to dause 11.2 (26) Dls1nowed costs 
• wu Incurred due to a breach cl safety requirements, or due to additional worlc to comply with safety requirements. 
• wu Incurred as a result of the dlent Issuing a Yellow or Red card to prepare a Perlormance Improvement Plan. 
• was Incurred H a result of rectifying a non-compliance with the Framewortc Agtttment and/or any all off contracts following an audit. 

Zl9 Unked contracts 
Delays and 1dd!Uonal cost on this contract ruultlng from the Contnctor's fault or enw on a prevklus contract on this project or programme will be a Dlsallowable cost under this contract and not be I C:Offlf)enutlon event under this contract. 

Zll Requlf'flftllllt fo, Invoice 
Adel the foUowln9 senW\ce to the end of d1use SI.I: 
The Party to which payment Is due submits an Invoke to the other Party ror the amount to be paid within one wetk cl the Project Hafla9U"s certil'lute. 
Delete e•lstlng dauu 51.2: 
51.2 Each otrtU'led payment Is made by the later cl 
• one week alter the paying Party receives an Invoice from the other Party and 
• three weeks after the assessment date, or, If a different period Is stated In the Contract DaUI, within the period stated. 
If a certlned payment Is late, or if a payment ts late because the PrvJect H•nagv hi• not Issued a cert1ncate which should be Issued, Interest Is paid on the late payment. Interest Is assessed from the d•te by which the late payment should h<lve 
been made unUI the IMte when the late payment Is made, .and Is lnduded In the first assessment after the late payment Is made 

Z22 Resolving Disputes 
DeleteW2.l 

Z23 RJsb and Insurance 
Replace dause 1•.1 wtth the following 
Insurance c.ertllk•ta are to be submitted to the Olent on 1n 1nnu1I basis. 

ZJO Material Prtce Volatflfty 
The 0/fflt recognise., the ongoing pricing uncertainty In relation to matert1b for the period from I July 2021 to 30 June 202] the Oiet1t wtn mitigate this 1dc:htion1I cost through this d•use. P•yment i, made per assessment based upon a general 
average material proportion within assessments, c.ala,lated at 40<'lf.. 

UO. l Defined terms 

a) The Lltelt l,\du (L) Is the latest lndu as Issued by the 0/enl. The L, whldl Is at the discretion cl the Oient, Is bued upon the issued consum.r p,ka lnde• ((CPI) based upon the 12-month r.te} bef� ltlc date ot assessment cl 1n amount due. 
b) The Price V�tllity Provision (PVP) at each IMte of anessment of an amount due Is the tCUI cl the Matert&I Factor u denned below mu'tlplled by L for the Index linked to It. 
c) Material F.ctor (MF) '8% Is used, based on a general average material proportion across °"'' programme The volatUity provision Is only a.ssod1ted with material element. No volatility provlslon Is applicable to In'( other component of costs. 

2.JG.2 Prtc.e Vol1tllity Provision 

Thtough I Compensation Event the Oient shall pay the PVP. PVP Is c.al01l1ted H: 
Assessment X MF • L - PVP 

If •n lndu b CNnged after it has been used In c.alculating a PVP, the calculatlon b not changed and remains based upon the rate Issued by the Olo,t. The PVP calculated at the last assessment before JO hlne 202] ls used for calculating the price 
lnausie after that date. 

ZJ0.J Price Increase 

Each Ume the amount due Is assessed, an amount for price Increase b added to the tOUII cl the Prices which Is the change In the Price for WOfic Done to Date for the materials component only (and the conupondln9 9r09«Uon) since the last 
assessment cl ttle amount due multiplied PVP for the IMte cl the CUl'Tent anessmcnt. 

ZJo.• eompens1t1on Events 

The ContTKtw SNK aubmit I compensation event for the PVP on a morithly b&MS (where 1ppllc.able) c.aptuttng Deftned Cost onty for the ,WOO lnaUH: n month. Forecasted costs '™>Utd only be considered fr;w the June 2023 pviod compenutkln 
event. 

Assessment Date Deftned Cost? Forecuted Cost? 

ll Julv 2021 In Dertodcosts onlv No 
31 Auaust 2021 In """onlV No 

30 September 202l ln-noncostsonl'( No 
31 October 2021 In costs onlv No 

30 November 2021 In costs onlv No 
JI December 2021 In """onlV No 

31 January 2022 lnn.nn. costsony No 
28 Februarv 2022 In """'" No 

JI March 2022 In , ...... No 
30 ADrll 2022 In ""''" No 
31 Mav 2022 In , ..... No 
30 June 2022 In <ost,ony No 
31 Julv 2022 In '°"'. No 

31 Auoust 2022 In '°"''" No 
30 Seotember 2022 In '°"''" No 

31 October 2022 In <oStSonlV No 
30 November 2022 1, '°"'""" .. 

ll Oeceri>er 2022 In '°"'""" No 
31 Janu•rv 2023 In <omonlY No 

28 Fdlrulrv 202J In """,..., No 
31 Hardi 2023 In <Ostsonlv No 
JO Aoril 2023 In <om onlv No 
31 HI 2023 In costsontv No 
JO June 2023 In costsonl'( Foreasted costs for remainder cl contract 

The Defined Cost for compensaUon events Is usused using 
• the Denned Cost at base date Jevefs fot' amounts c.akul&ted from rates stated In the Contract Data for Pe09le and Equipment and 
• the Denned Cost current at the date the compeM1tlon event was notified, adjusted to the base t:Mte by l+PVP(or the last assessment of the amount due before that date, f« ot.her amounts. 

Rev 19.la 



      
                    

   

            
                   
                      
                 

   

          

                    
          

    

                                            
    

       
 

       

                                         

   
 

           
          

                                         
                         

  



  

      

                      
 

    

            
   

    

               
        

                   
                 

   

 

                 
                   

  

     

              
    

                   
                   

 

                 
                   

  

     

              

 

                     

 
                    

 

                   
      

 
          

       

          

           

                

         

               

  



          

  

  

  










