[bookmark: _Hlk77065763]OFFICIAL
Contract No 700007235
Schedule 15
[bookmark: _Toc292714366]
SCHEDULE 15
OPTIONS TO EXTEND

1	Extension of Contract

1.1 In accordance with clause 3.3 (Duration) of this Contract, the Authority may decide at its sole discretion whether to extend the Contract by one year or such other period as agreed between the Authority and the Contractor. 
Notice to Extend
1.2 Once a decision has been made by the Authority to extend this Contract, the Authority shall provide to the Contractor 12 months’ written notice or such other period as agreed between the Authority and the Contractor.
Extension Pricing
1.3 The Contract Price for the extension shall be as shown at Year 4 (Option Year) at Schedule 6 (Pricing Mechanism) Annex B.
Contract Amendment
1.4 A contract amendment, arising as a result of the Authority exercising its right to extend this Contract, shall be implemented in accordance with clause 101 (Contract Amendments) of this Contract.
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