Abeona Housing Co-Op - Insurance Services Tender 2018
Contract summary

Industry

Finance and Related Services

Location of contract

NW3 2QS and NW5 4AQ
Approx. Value of contract

under £20k 

Published date

1st Feb 2018
Closing date

12th April  2018
Contract start date

27th  April 2018
Contract end date

27th April 2021
Possible extension of contract for two additional years

Indicate if fees for insurance will be fixed for the three and possible two years.
Contract is suitable for SMEs?

Yes

Contract is suitable for VCSEs?

No



Description

Insurance services will involve insurance broking, insurance underwriting or a combination of both. The term is intended to mean the arrangement, placing and administration of insurance policies, which may include as part of the services offered claims settlement and administration, risk management services and any other insurance related services. It is the intention of Abeona Housing Co-Op to retain insurance service providers for a period of three years, with the option to extend by up to 2 further years subject to satisfactory annual reviews of service and performance. The term will commence on 27th April 2018.

The minimum requirements for this procurement are as follows:
• Appropriate insurance protection for the assets, earnings and liabilities of Abeona   HousingCo-Op.
• Appropriate claims handling arrangements for all types of insurance losses, with appropriate recording and systems for the provision of meaningful management information
• Appropriate and effective risk management services, including training and systems for the control and reduction of insurable exposures and losses

Buildings.

	PART A - Material Damage - Housing Stock
	
	
	
	

	Effective Date: 30th November 2017
	
	
	
	

	The Reinstatement Condition applies
	
	
	
	

	Premises : Sums Insured
	
	
	
	

	
	
	
	
	

	
	Buildings
	Contents
	Residents Effects
	

	10 Fleet Road London
	£1,320,000
	£Nil
	£Nil
	

	12 Fleet Road London
	£1,155,000
	£6,000
	£Nil
	

	16 Fleet Road London
	£660,000
	£6,000
	£Nil
	basement

	20  Fleet Road London
	£990,000
	£nil 
	£Nil
	

	24 Fleet Road London
	£1,320,000
	£2,500
	£Nil
	

	30 Fleet Road London
	£1,485,000
	£6,000
	£Nil
	basement

	116 Fleet Road London
	£660,000
	£Nil
	£Nil
	Roof terrace

	
	
	
	
	

	Index Linking — The usual index linking of property sums insured—Buildings 5%, Contents 1% 

	
	
	
	




Risks to be covered.
The buildings are divided into self contained flats

Office Contents

The Reinstatement Condition applies
Table Headings :

Contents (a) : Furniture, fixtures, fittings and tenants improvements

Contents (b) : Other contents and consumable stock not specified below including printed books and unused stationery
Contents (c) : Office equipment, including COMPUTER EQUIPMENT, measurement /  surveying equipment, and sports equipment

Contents (d) : Televisions, audio-visual and photographic equipment (excluding videos), beer, wine, spirits, tools

and gardening equipment

Contents (e) : Tobacco

Contents (f) : Camcorders, videos and gaming machines

Contents (g) : Residents effects

Sums Insured

	Premises Address :
	Buildings
	Loss of Rent
	Contents (a)
	Contents (b)
	Contents (c)
	Contents ' (d)
	Contents (e)
	Contents

(0
	Contents (g)

	1. 30 Fleet Road London NW3 2QS
	£Nil
	£nil
	£3500
	£1500
	£15000
	£Nil
	£Nil
	£Nil
	£Nil


Money

1.
Loss of Non-Negotiable MONEY in the situations specified in items

2(a), 2(b), 2(c)(i) and 2(c)(ii):







£250,000

2.
Loss of other MONEY:

(a)
in transit in the custody of any DIRECTOR or EMPLOYEE or

in transit by registered post, or in a Bank Night Safe



£1,000

(b)
in the private residence of any DIRECTOR or EMPLOYEE


£   500
(c) in the PREMISES

(i)
in the custody of or under the actual supervision of any
 
DIRECTOR or EMPLOYEE






£1,000
(ii)
in locked safes or strong rooms





£1,000
(iii)
in locked receptacles other than safes or strong rooms


£   250
Public Liability
Limit of Indemnity :







      £5,000,000
Public Liability Endorsement
Environmental Clean Up Costs

The following Special Definitions are added:

Clean Up Costs


a)
Testing for or monitoring of Pollution or Contamination

b)
the costs of Remediation required by any Enforcing Authority to a standard reasonably achievable by the methods available at the time that such Remediation commences.
Remediation
Remedying the effects of Pollution or Contamination including primary, complementary and compensatory actions as specified in the Environmental Damage (Prevention and Remediation) Regulations 2009.

Enforcing Authority

Any government or statutory authority or body implementing or enforcing environmental protection legislation within the TERRITORIAL LIMITS.

Cover

The INSURER will indemnify the INSURED in respect of all sums including statutory debts that the INSURED is legally liable to pay in respect of Clean Up Costs arising from environmental damage caused by Pollution or Contamination where such liability arises under an environmental directive, statute or statutory instrument.
Corporate Manslaughter and Corporate Homicide Act 2007

The INSURER will indemnify the INSURED against legal costs and expenses incurred with the INSURER'S prior written consent in defending any criminal prosecution including an appeal against a conviction arising from any such prosecution and or investigations connected with a charge of corporate manslaughter or corporate homicide under the Corporate Manslaughter and Corporate Homicide Act 2007 or any equivalent legislation in the Isle of Man or the Channel Islands committed or alleged to have been committed during the Period of Insurance in the course of the BUSINESS
Fidelity Guarantee
Persons Guaranteed :

All Committee Members and employees



Sum Insured £250,000

Personal Accident

Cover is limited to £500,000 for any one person and £2,000,000 any one incident
Legal Expenses
Employment Disputes

(A)
Legal Expenses 



Operative

(B)
Employment Compensation Awards

Operative

4. Legal Defence




Operative

5. Property and Bodily Injury

(A)
Property Protection



Not Operative

(B)
Bodily Injury




Not Operative

6. Tax Protection




Operative

7. Contract Disputes




Operative

8. Statutory Licence Protection


Operative

Limit of Indemnity:







£50,000
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About the buyer
Contact name

Nick Rosewell
Address:
30 Fleet Road London England, NW3 2QS
Email:
maintenance@abeona.org
[image: image2.png]


