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Contract Change Note (“CCN”)
	CCN Number

Contract Reference Number and Title

Variation Title

Number of Pages
	001

DN388658 Understanding the Commercial Opportunities in Technology in the Gulf
United Kingdom Department for International Trade (DIT)
Gulf Technology Research Add-on: FinTech Study
7




WHEREAS the Contractor The Economist Group Ltd, and the Authority Department for International Trade, entered into a Contract for the ‘Understanding the Commercial Opportunities in Technology in the Gulf’ dated 19th March 2019 (the "Original Contract") and now wish to amend the Original Contract.

IT IS AGREED as follows

1. The Original Contract shall be amended as set out in this Change Control Notice (CCN):

	Change Requestor / Originator
	

	Summary of Change
	The UK Department for International Trade (DIT) regional Middle East office based at the British Embassy in Dubai (The Authority) wishes to commission an add-on to the original study to understand the FinTech requirements from the United Arab Emirates, Saudi Arabia, Qatar and Bahrain and what role the sector plays in their economic diversification plans.

	Reason for Change
	The study will help DIT determine how the UK can approach FinTech as an export product and service, as well as what to offer and promote to governments and businesses across the region.
FinTech - defined as innovative computed-based technology used to facilitate financial operations.

	Revised Contract Price
	Original Contract Value
	£ 46,000.00

	
	Previous Contract Changes
	£ 0.00

	
	Contract Change Note 001
	£20,000.00

	
	New Contract Value
	£66,000.00

	Revised Payment Schedule
	Payment upon competition or as otherwise agreed between the Authority and the Contractor.

	Revised Specification
	See Appendix 1 for details of contract change

	Revised Contract Period (if applicable)
	4 weeks from date on which both Parties sign or otherwise agreed between the Authority and the Contractor.

	Change in Contract Representative(s)
	Not Applicable

	Other Changes
	None 



2.	Save as amended all other terms of the Original Contract shall remain effective.

3.	This CCN takes effect from the date on which both Parties sign for acceptance of its terms.


Parties:

Contractor: The Economist Group Ltd
Signed by:

Title:

Date:

Signature:


Authority: Department for International Trade (DIT)

Signed by:

Title:

Date:

Signature:






















Appendix 1

Project background and objectives
The UK Department for International Trade (DIT) regional Middle East office based at the British Embassy in Dubai (The Authority) wishes to commission an add-on to the original study to understand the FinTech requirements from the United Arab Emirates, Saudi Arabia, Qatar and Bahrain and what role the sector plays in their economic diversification plans. The study will help DIT determine how the UK can approach FinTech as an export product and service, as well as what to offer and promote to governments and businesses across the region.
Scope 
Industry: 
FinTech, defined as innovative computed-based technology used to facilitate financial operations. 

Sectors: 
Financial services, inclusive of all products and services related to finance, insurance and other adjacent industries (to be defined and agreed on via rolling basis). 

Countries: 
[bookmark: _GoBack]The geographic coverage of the study, on a national level, will be the United Arab Emirates, Saudi Arabia, Qatar and Bahrain.
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