

East Northamptonshire Council

INVITATION TO TENDER FOR PROPERTY ACQUISTION, MANAGEMENT AND DEVELOPMENT CONTRACT


DOCUMENT 2 - SPECIFICATION
[bookmark: SelectionQuestionnaire][bookmark: StandardSelectionQuestionnaire]

The Council is seeking to secure expertise in the following four areas:

1. Project Management Agency services  - Project management to support the identification and acquisition of commercial property and land with a value of  £10 million broken down as follows:

a. 1 x investment of £4 million
b. 2 x investments of £2 million
c. 1 x investment of £1 million
d. 4 x investments of £250,000

It should be noted that valuation, site investigation and legal expertise will be procured on an acquisition by acquisition basis and therefore should not be included in this element which should focus purely on managing the acquisition process.

2. Site assembly and development services  - To support the procurement and delivery of new developments and redevelopment schemes
.
3. Estate management services  - To provide estate and property management services (excluding rent collection)  for a commercial property portfolio with an annual rental income of £500k  for a five year period 

4. [bookmark: _GoBack]Professional services – To provide professional services for a commercial property portfolio with an annual rental income of £500k  for a five year period based on undertaking   8rent reviews/ lease renewals based on the value profile above..


The contract will be let for a period of five years and will require the provision of advice on an ad hoc basis to support an acquisitions and development programme. The successful tendering will work alongside an in-house team to drive delivery.

.

