


ITP Instruction (General Asset)

	Core Details
	

	
	

	Instruction Category
	Quintain Private Rented Guarantee Review of Docs

	
	

	ITP Number
	FICS/LEG/5277

	
	

	Send Instruction To
	[bookmark: Solicitor_1]Berwin Leighton Paisner

	
	

	Instruction Date
	24/01/2017

	
	

	
	



	Instruction Details
	

	
	

	General Comments
	[bookmark: InstructionDetails]We have redline documents showing changes from the standard form for the above transaction. DCLG and the Agency therefore require BLP to review the following documentation (provided under email): 
  
  &#8226;	DD report &#8211; tables setting out derogations are in annexes
  &#8226;	Note confirming terms sheet not reflective of final proposed deal
  &#8226;	Term Sheet comparison with agreed form
  &#8226;	Loan Agreement comparison with agreed form
  &#8226;	Loan Agreement clean copy
  
  
[bookmark: _GoBack] The purpose of the instruction is to review the amendments to the loan to sense check for compliance with the Term Sheet and advise of over extension to the terms agreed.  We do not require any advice in relation to the commerciality or the terms agreed.  Please note that the term sheet does not reflect the current deal in all respects since Quintain have extended the tenor of the proposed loan from 5 to 10 years.  Howeverthis is limited to the key items being the tenor and covenant levels. The transaction is expected to close on 12 December and so the review and confirmation is required as soon as possible. Please can you provide a fee estimate and timeframe?  An instruction will then be issued accordingly. 


	
	



	Solicitor Details
	

	
	

	Firm
	Berwin Leighton Paisner

	Fees
	12500
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