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Parent Company Guarantee in respect of a Subsidiary
In the event of the University’s acceptance of the tender by  Supplier (the Vendor) for a contract to supply Tender_Title  dated _____________ (referred to as “the Contract"), I/we agree to provide all resources, financial or otherwise, to enable the Vendor to fulfil it’s contractual commitment and agree that in the event of the failure by the Vendor to perform and observe any of its obligations under the Contract, we shall indemnify the University against all losses, claims, liabilities and expenses which may be incurred or suffered as a result of this failure.
I/we further agree that all dividends, compositions and payments which the University may at any time receive from the Vendor (whether in liquidation or otherwise), shall be accepted by the University in part satisfaction of such losses, claims, liabilities and expenses and that this guarantee shall stand good in respect of the balance.  I/we agree that we will not be replaced until the University has received payment to the full value of the claim.

I/we further agree that this guarantee shall not be affected by amalgamation, reconstruction, and change of name and/or the status of the Vendor.

I/we further agree that I/we shall not be discharged or released from this guarantee by:

· any arrangement made between the University and the Vendor
· any alteration in the obligation imposed upon the Vendor by the Contract 

· any forbearance granted by the University to the Vendor as to payment, time, performance or otherwise
· any other matter or thing which, but for this provision, might exonerate us
This not withstanding that such arrangement, alteration, forbearance, matter or other thing may have been made, granted or happened without our knowledge or consent.

	Name of Guarantor:
	

	Address of Registered Office:
	

	
	

	
	

	Telephone Number:
	

	Company Registration Number:
	


	
	Name
	Position in Organisation
	Signature

	On behalf of Guarantor
	
	
	

	Witness
	
	
	


	Date:
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