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Executive Summary
Request for Information: How can UKSA better catalyse investment into the UK space sector
The UK Space Agency inspires and leads the UK in space, to benefit our planet and its people. By Catalysing Investment into the UK Space Sector, UKSA will support the delivery of the National Space Strategy, with the aim of maximising the value of contracts and capital flowing into the space sector (our “North Star”) and closing the investment gap with comparable space nations.
To catalyse investment into the space sector, UKSA will use its funding to multiply the value of non-government contracts and private capital secured by UK space organisations to maximise the sector's long-term growth, including through a portfolio of high-risk, high-reward technologies and applications.
Feedback from the UK space sector and investors indicates that UKSA might do more to catalyse private investment into the sector. Some potential barriers to investment identified include:

· A shortage of early-stage and growth capital for firms.
· A perception by some investors that all space investments are high-risk, long term, unprofitable, and capital intensive.
· Public funding focused on technology development rather than growing profitable businesses.
In response, UKSA is looking to ensure that the funding it offers is accessible, attractive to investors and helps increase investment into the space sector.  This Request for Information seeks to establish what alternative funding models might be attractive to firms and private investors in the space sector and whether we can improve how we offer our existing innovation funding.
We welcome responses from individuals, departments, research institutes, SMEs, large firms, industry, and other stakeholders with an interest in UK space sector investment. The information will be used to design new programmes that better support the sector’s growth and deliver the aims of the National Space Strategy. 

I am grateful in advance for the time, effort, and valuable insights in replying to this request for information.

Yours sincerely,

Claire Barcham 
Director Strategy UK Space Agency

How to complete this questionnaire 

The questionnaire contains 20 questions in total and should take approximately 15 minutes to fill out. 
This questionnaire is available as a word document, a PDF document, and via this link: https://forms.office.com/r/bgmh9PzZAk 

Submissions of word/PDF documents should be returned to strategy@ukspaceagency.gov.uk with ‘Cat Inv-RFI’ as the subject line. An email confirmation of receipt from UKSA will be sent within a one-week period to the designated point of contact.

The deadline for responses is 16:00 on 28 November 2022.
If you need more time or if you have any questions/queries about the process, please contact strategy@ukspaceagency.gov.uk.

How the information you provide will be used and treated
Responses received together with wider available information will be used to guide UKSA’s considerations in designing future funding opportunities. 
Information that you provide, not already in the public domain, will be treated as commercially sensitive information. This means that access to this information will be stored in a protected digital folder restricted to UKSA staff involved with the purpose of this RFI.

Please do not hesitate to get in touch with UKSA via the following email if you would like us to take additional steps to receive or store your response: strategy@ukspaceagency.gov.uk 

All personal data will be protected according to UK General Data Protection Regulations (GDPR) rules.  

All responses collected will be deleted by 31 December 2028 when we expect all initial activities regarding the purpose would have expired. The information gathered will not be used beyond the stated purpose without explicit permission.

RFI Terms

This RFI is intended to be a request for information and market intelligence purposes only. No contractual obligation is expected to arise from this RFI process. 

This RFI does not commit the UK Space Agency to pay any cost incurred in the preparation or submission of any response to the RFI. 

Responding (or failing to respond) to this RFI will not prejudice you from participating in any future calls for information or to tender proposals. 

Section 1: Personal and sector details 

Name: Click or tap here to enter text.
Email address: Click or tap here to enter text.
Role: Click or tap here to enter text.
Name of organisation: Click or tap here to enter text.
Primary Sector: Choose an item.
Sub-sector: Choose an item.
Would you like UKSA to keep you informed of its work to catalyse investment into the UK space? 

Yes ☐               No ☐


Section 2: Funding history  
Question 1

1.1 Have you applied for UKSA funding in the past 5 years?

☐No               ☐Yes

If you answered ‘yes’:
1.2 Which scheme(s) did you apply to? Click or tap here to enter text.
1.3 When did you apply? Click or tap here to enter text.
1.4 Was your application successful? Please select ‘other’ if you received a partial award or similar.
☐No               ☐Yes            ☐Other    Click or tap here to enter text.


Question 2

2.1 Have you applied for non-UKSA funding for space-related projects? 

☐No               ☐Yes

If you answered ‘yes’:

2.2 Please name the scheme(s): Click or tap here to enter text.
2.3 Was your application successful? Please select ‘other’ if you received a partial award or similar.
☐No               ☐Yes
☐Other    Click or tap here to enter text.
Section 3: Potential options for catalysing investment
We are currently exploring options to simplify the funding application process for stakeholders and bring other government department funding and incentivise investment by private investors, who many not previously have considered investing in space.  This section asks for your feedback on how you currently access UKSA and ESA innovation funding, how our service to you might be improved and for your views on how we better incentivise private sector investment in space.
Section 3.1: Access to funding 
 
Feedback from the UK space sector indicates that applications for grants can be slow and time consuming and that government could better communicate funding opportunities to the sector.  

UKSA is currently considering options to simplify access to our innovation funding. This may take a variety of forms, such as:

· A single application process for all funding – applicants make a single application for funding based on published criteria rather than a specific programme.  This might be a national funding programme, or one operated by ESA if that is more appropriate.

· Standardised application forms and processes across all innovation funding schemes – at present UKSA uses a variety of forms and processes tailored to each programme.  We might where possible standardise these to ensure processes are as efficient and predictable as possible.
· Developing a single application portal through which applicants can apply for the Agency’s innovation funding and potentially ESA programmes that require support from the UK (so-called “national delegate approval”).  At present all our funding opportunities are published on gov.uk. However, we might offer an online application process common to all these schemes. 
Question 3
We have heard from the sector that the application process for innovation funding is complex and time consuming. Please rank the following potential measures in terms of usefulness, where 1 is most useful and 3 is least useful. If you do not think the measure is useful at all, please rank it with a “0”. 
	1
	2
	3
	0


A single application process for all funding

	1
	2
	3
	0


Standardised application forms and processes for all funding schemes



	1
	2
	3
	0


An online portal from which to access all funding schemes

Question 4
Are there any other measures or potential changes to how we advertise and invite applications for innovation funding that you, your organisation, or the wider sector would find useful?

Section 3.2: Incorporating private capital 
In addition to making our existing innovation funding more attractive, we are considering whether UKSA might work more directly with private investors to incentivise investment into the space sector.  UK public sector organisations already use several funding models to incentivise investment, which can help change investor perceptions around risk and channel investment to area to strategically important sectors.  Examples of these are:


A mixed government grant/private investment model: UKRI Investor Partnerships programmes: Innovate UK run Investor Partnership programmes, whereby Government and private sector investors provide grant funding and equity investment respectively to UK registered SMEs. The private sector partner bears 50% lower risk (in a 1:1 funding scenario) and investors are brought closer to companies. 

Government co-investment in early-stage firms with a private partner: UK Innovation and Sciences Seed Fund: The UKI2S programme invests in early-stage, deep-tech businesses alongside private investors. A General Partner appointed by the government investment partners matches HMG investment with private sector contributions and manages the overall fund. Returns are re-invested into the fund. 

Government investment through organisations such as the British Business Bank: For example, the British Business Bank’s Future Fund: Breakthrough scheme: This scheme invests in high potential organisations in strategically important areas identified by Government. The Fund encourages private investors to co-invest with Government in high-growth, innovative firms. 

Government support for investment funds in high-priority innovation: For example, the Life Sciences Investment Programme. Unlike UKI2S and Future Fund: Breakthrough, this scheme invests in life science investment funds rather than directly into high-potential organisations.  LSIP is managed by British Patient Capital (BPC) and is designed to address the growth equity finance gap faced by high-potential UK life sciences companies and attract private investment. 
Question 5
Which of the above public sector schemes do you feel would be the most effective model for incentivising greater private investment into the UK space sector? Please rank the following schemes by which would be most effective for UKSA to emulate (where 1 is most useful and 4 is least useful). Please rank with a “0” if you think the model is not useful at all.  
	1
	2
	3
	4
	0


UKRI Investor Partnerships programme 

	1
	2
	3
	4
	0


British Business Bank Future Fund: Breakthrough



	1
	2
	3
	4
	0


Life Sciences Investment Programme

	1
	2
	3
	4
	0


UK Innovation and Sciences Seed Fund
Question 6
Are you aware of any other national or international public sector schemes which UKSA might learn from in seeking to incentivise private investment into the space sector?
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Question 7
What do you see as the top three opportunities or potential benefits to your organisation associated with UKSA working to incentivise private investment into the space sector?
	1
	Click or tap here to enter text.

	2
	Click or tap here to enter text.

	3
	Click or tap here to enter text.


Question 8
What do you see as the top three challenges 
for UKSA in working to better incentivise private investment into the space sector?

	1
	Click or tap here to enter text.

	2
	Click or tap here to enter text.

	3
	Click or tap here to enter text.


Privacy Notice:

UKSA understands the importance of protecting personal information and is committed to complying with the General Data Protection Regulation 2016/679 (GDPR). All information submitted to UKSA will be treated in confidence and in accordance with our GDPR guidelines. Non-attributable comments from the questionnaire may be used as part of subsequent activities (e.g., to inform discussion with our advisory bodies or to contextualise future activities).
This notice sets out how we will use your personal data, and your rights. It is made under Articles 13 and/or 14 of the UK General Data Protection Regulation (UK GDPR).  

YOUR DATA  

The data 

We will process the following personal data:  

Names and contact details of employees involved in preparing and submitting responses to the Request for Information. 

Purpose 

We are processing your personal data for the purposes of the Request for Information (RFI) described within the accompanying RFI. 

Legal basis of processing  
The legal basis for processing your personal data is Consent. 

Recipients 

Your personal data may be shared by us with other Government Departments or public authorities where necessary as part of the RFI exercise. We may share your data if we are required to do so by law, for example by court order or to prevent fraud or other crime. 

 As your personal data will be stored on our IT infrastructure it will also be shared with our data processors Microsoft and Amazon Web Services. 

Retention  

All responses collected including personal data will be deleted by 31 December 2028 when we expect all initial activities regarding the purpose would have expired. The information gathered will not be used beyond the stated purpose without explicit permission. 

Automated decision making 

Your personal data will not be subject to automated decision making. 

YOUR RIGHTS  

You have the right to request information about how your personal data are processed, and to request a copy of that personal data.  

You have the right to request that any inaccuracies in your personal data are rectified without delay.  

You have the right to request that any incomplete personal data are completed, including by means of a supplementary statement.  

You have the right to request that your personal data are erased if there is no longer a justification for them to be processed.  

You have the right in certain circumstances (for example, where accuracy is contested) to request that the processing of your personal data is restricted.  

You have the right to object to the processing of your personal data where it is processed for direct

marketing purposes.  

You have the right to withdraw consent to the processing of your personal data at any time. 

You have the right to request a copy of any personal data you have provided, and for this to be provided in a structured, commonly used, and machine-readable format. 

COMPLAINTS  

If you consider that your personal data has been misused or mishandled, you may make a complaint to the Information Commissioner, who is an UK independent regulator.  The Information Commissioner can be contacted at:  

Information Commissioner’s Office 

Wycliffe House 

Water Lane 

Wilmslow 

Cheshire 

SK9 5AF 

0303 123 1113 

casework@ico.org.uk 

Any complaint to the Information Commissioner is without prejudice to your right to seek redress through the courts.  

CONTACT DETAILS  

The data controller for your personal data is the Department for Business, Energy & Industrial Strategy (BEIS). You can contact the BEIS Data Protection Officer at:  

BEIS Data Protection Officer  

Department for Business, Energy and Industrial Strategy  

1 Victoria Street  

London  

SW1H 0ET  

Email: dataprotection@beis.gov.uk

END
Other (please bullet point your answer here)





Please bullet point your answer here [max 250 words]








�It would be useful to clarify if we are referring to challenges to the respondee’s organisation or to UKSA in the below. It would be helpful to capture both, though this may push the questionnaire length too long.


�For consistency it may be best to term this as “private investment into the space sector”.





