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NEWBUILDCON

STANDARD NEWBUILDING CONTRACT
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Name: Remontowa Shipbullding S.A. Name Transport (or London
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D.  Average speed (C! 2{00) and C1 8)

Othar matters (oplional)(stale any olher lechnical requiremenls for Ihe parficular vessel

lype)(C1 2ibliv} and CI 12)
() Soreas gt abdeagndaft . l
() Min. number of knofs: 8.5 : Emissions: Each Vessel's propulsion emissions to comply with IMO MARPOL Annex
(1) Eapasculputiimalic-at MGR): i Vi Regulation 13 Tier ll and Regulation 14 and European emisslons standards for
(Iv)  Persanlage of SHges & iRas-famtat kus Jamis gaa o Inland Waterways EU Direclive 204/26EC Stage 3A.
(v) RPM: |
5. Shipyard(s) (if different from Bas 2) (Full styla address and conlact delails)
(Dafinitions)
Nasnes
Aobibhezis-
C(,.n;lr,. Caunlay-
MonaEax. Phonatax
E-mad: -
Addional-namoe; addrasses-and-contact numbers: Additional names; addrosses and conlact aumbare:
Hame: Name-
Agibgcs iz
G“‘N‘Y' Cauisiy-
Phangifas. Bhanadas:
E-ma: E-mad
6. Bulldor's Hull Numbers (Definilions, £I_2(al) 7. Flag State (Definitions)
B617/1 and B617/2 United Kingdom, MCA
Domestic passenger ferries to comply with MSN 1023 (M) operating solely In Uniled
Kingdom categorised waters,
8.  Classification Saciety/Class Notation (Dzfinilions, C!_3) 9. Contract Price and Curroncy (Definitions, C!_7)
Llayd's Register of Shipping/100A1 PassengeriVehicle Ferry, (Woolwich Service) (a
LMC (b) Currency Euros (€)
10 Contractual Date of Delivery (Definilions, Ci_idcc)inji ) 1. Payment Amounts and Time Due (Defintions, £1 7, CI 15, Ci 38(c))
7th Oclober 2018 {sl Instalment (see Cl_15{a\(1}) 20% of Lthe Contract Prica as por Clauso 15(a)(i) (o be
12 Builder's Bank Account Detalls (4 _15(0))
Name Socleto Gonoralo $.A. Oddzial w Polsce
Address: Marszalkowska 111, 00-102 Warsaw
2nd Instalment and time due 25% of the Contract Price (to be pald In Euros) upon the
commencament of hull building or steel cutting for the first Vessel.
Counlry: Poland
Phone/Fax: +48 22 528 4000 /+48 22 528 4013 3rd Inslalment and time due 25% of the Contract Price (to ho paid in Euros) upon
E-mail. pl-sgv-foorign-trade@sgelb.com complation of construction of hull to deck levels on both Vessels (including tightness
Sorl codo: See Clause 56 tosting).
Account number See Clause 56
Fecount namo: 5°°‘C_""“5° 56 Ah Instalmen and Gime due 20% of the Contract Prico (to be paid In Euros) upon the
IBAN: Sze Clause 5 complotion of Sea Trials on, and the acceptance by the Buyer of, both Vessels in
ft accordanca with Clause 27.
o oL Final Instalmenl {see CI_13{ai(14]) 10% of the Contract Price (to be pald in Euros) upon
13 'Spded Dofictency {T: 8, £ 3¢ delivery of the Vessels.
[0}
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14.  Excessivo Fuel Coneumption (C! 9, Cl 3%aiiv)) 15.  Deadwelght Deficlency (C!_10, €1 3%{alivi))
(i) GConlraal-Prsaradhor-amaunt. (i) Deadwuighl lolerance: ¢ tonno metro draft
() Masiran drousi-fetatafiosaphn (i)
)
16 Gubie-Deficlency4S1-11-CidQiavi) 17.  Other-Deflsiencios{OptenaifCl—t3-Cl20islves
0 Gobas sapssiy ipamia
0] Ganbeast PranFiwlontion st
(6)  Mossmum-amouni-{slale-mansians-hmit:
{
18.  Late Delivory Compensation (C1_13) 19, Guaranteos (C1 14} 34 {bi)
0] (8)  Buyersguaranloss
(i) (1) Rombai of day slarggargLoaiat
(1) Buyes ¢ ghidepard Busloion s Gioai 2t
(b)  Buikler's guarantees
()  Number of days after signing Canlract; 21 days
20 Guaranteo Porlod (stale number .| 21. Additional Guarantee Parlod 22.  Suspension and Termination (Cf_33)
of months. I(lefl blank 12 months (stale number of monlhs) i
shall apply) (C1 350} i 35ie)] i} Running period (slale number of days): 14 days
24 months 12 months () Notice period (state number of days): 7 days “
\
23, Goveming law and Dispute Resolution (CI 41 and CI. 42) 24, Guarantee Englncer (slale monthly lump sum) {C1_38(51) ‘
a)  Goveming law English Law Not applicable.
Place of disputs resolytion London
25.  Effective Date of Contract (slale conditions lo be fulfiliad) (C! 44(a)) 26 Stato number of days within which conditions have to be satisfied (CI_44b))
(i) Racelpt by the Buyer of the Refund Guaranteo (see clause 14(b))
(if) Recelpt by the Builder of the first Inslalment (see clauso 15(a)(f)) 28 days
(iil) Recelpt by the Buyer of the Bullder's Oulstanding Bank Account Details (sca
Clauso 56)
27.  Oplienal additional vessels{slste numberiiGi 48 28.  Optional-additional vessols-contrast price-and delivery dates {EI-48)
29.  Dechration-of Optiens {statenuintazs abmantisaherElissas dal) 30. Intorest (slale rate of interesl) (C1_t8, C! 38ibiui2i0), CI 3%(e) and 391 (iv))
(SAs) 2% (two percent)
31, Buyer's Guarantor-{state ranw ol bank of puniy s SpReprale-hy slyle 32.  Bullder's Guarantar (slale name of bank or parly as appropnate, lull slyle address and
szirgnbasatacidataisl S EY contact detalls( (C_14[k), C1_27(a)iwi3), ©! S4(divIi3))
Neme Name: Socioto Generalo 8.A. Oddzlal w Palsce
Andiasts Address: Marszalkowska 111, 00-102 Warsaw
Countsy- Counlry: Poland
Phiptiaias Phane/Fax: +48 22528 4000 / 448 22 528 4013
Emal E-mail pl-sgv-foerigntrade@sgelb.com
33, Additlonal Annoxes 34.  Numbors of Additlonal Clauses
Annexas “C", “D", "E" and "F" Clauses 49 - 57

This Conlract consists of PART | including additional clauses, if any agreed and stated in Box 34, and PART Il as well as any Annexes agreed and allached
hereto and shall be performed subject lo the condilions conlained herein. In lhe even! of a conflict of condilions the provisions of PART | shall prevail over those
of PART [l to the exlent of such conflict, bul no further.

The Specificalion, Makarz-List-Plans, and/or Drawings hereafter approved by the Buyer shall form part of this Contracl, bul in the event of conflict between the
provisions of this Conlract and the Specification, Makers-List-Plans andlor drawings, the provisions of this Conlract shall prevail. In the event of inconsistency
betweaen Ihe Specificalion-and-Maker's Lisl, on lhe one hand and the Plans and/or Drawings on the olher, the Specifications#akess-List shall prevail. In the
case of inconsistency between any of the Plans andlor Drawings, the laler in date shall prevail.
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NEWBUILDCON - Standard Newbuilding Contract - PART Il

DEFINITIONS

INTERPRETATION
OVERARCHING PARAGRAPH
SECTION 1~ VESSEL

1.  Builder's and Buyer's obligations

2. Description

3. Classificalion, Rules and Regulations
4. IMO Hazardous Materials Inventory
5. Protective Coatings

6. Source of Origin

SECTION 2 - FINANCIAL
7. Conlract Price
8. Speed Deficiency
9. Excessiv
10. Deadweigh! Deficiency
1. i :
12. Othe~Daliciensias-{ephanal-Clause)
13. Lale Delivary for non-permissible delays
14. Guaranlees
(a) BuyarelnstalnzrtiPedarmanss Gi
(b) Builders Refund Guarantee
(c) Guarantee Compliance and Expiry
15. Paymenis
(a) Instalments
(b) Paymenl for Madificalions and other items
(c) Payment of Liquidated Damages
(d) Payment Procedures
16. Taxes, dulies, slamps, dues and fees
17. Right to set-off
18. Interest

{ SECTION 3~ PRODUCTION

19. Sub-conlracling
20. Approvals
21. Buyer's Supplies
(a) Buyer
(b) Builder
22. Buyer's Represantative, Assistants, Officers and Craw
23. Inspeclions, Tesls and Trials
24, Modifications and Changes
25. Builder's Modifications and Subslilulion of Malterials
26. Changes in Rules and Regulations
27. Sea Trials
(a) Notice
{b) Wealher Conditions
{c) Conduct of the Sea Trials
(d) Maethod of Acceptance or Rejeclion

SECTION 4~ DELWERY

28. Delivery

29. Documenls on Delivery

30. Final Instalment

31. Tille and Risk

32, Possession ard-Rzmevztof the Vessel
33. Vessel Registration

 SECTION 6~ LEGAL

34, Permissible Delays

35. Builder's Guarantee

36. Guarantee Engineer

37. Responsibililies and exclusions from liabilities
Builder's exclusion Clauses

LIST OF CLAUSES

(a) Liabilty for Defects discovered before
or al the time of delivery
(b) Liability for Defects discovered after delivery
(c) Liability for third party replacement or repair
(d) Implied lerms
Mulual exclusion Clauses
(e) Liability following terminalion
Responsibility Clauses
(0  Responsibility for death and personal injury
(g) Responsibility for damage lo or loss of properly
38. Insurances
(a) Builder's Insurances
(b) Allocalion of Insurance Proceeds
39. Suspension and Termination
(a) Bullder's Default Buysrs-Temination
(b} Builder's Terminalion
(c) Suspension of Work
(d) Daemadinscivency
(e) Effecl of Builder's Default Buyere-Tenmnalion
( Effect of Builder's Terminalion
40. Copyrights, Trade Marks and Patenls
41. Governing law
42. Dispute Resolution
(a) Classification/Regulatory Authorities
(b) Expert delerminalion
(c) Arbitration and Mediation

SECTION 6 = SUNDRY

43. Nolices

44. Effective dale of Conlract

45, Assignment
(a) Builder's assigninent
(b) Buyer's assignment

46, Ophans

47. Entire Agreemen!

48, Third party rights

49, Corrupt Gifts and Paymont of Comnission

§0. Confidentiality and Announcements

51. Freedom of Information and Transparency

52  Timber Standards

63, Ethical Sourcing

54. Delivery Acceptance Trials

§5. Technical Support Agreement

56 Bulider's Bank Account Details

48.57. Counterparts

ANNEXES

ANNEX "A" - (GUARANTEES)

ANNEX "B’ ~ (SPECIFICATION)

ANNEX -G—{MAKERS LIST)

ANNEX “C" - (TIMBER STANDARDS APPENDIX)

ANNEX "D" ~ [ETHICAL SOURCING APPENDIX)

ANNEX “E" - (CLASSIFICATION SOCIETY MILESTONE

CERTIFICATE)

ANNEX “F" « (DELIVERY OF INCOMPLETE VESSELS)




DEFINITIONS
In this Contract:

"Banking Day" means a day on which banks are open in the places stated in Box 2 and Box 3
and, where a remittance is in US dollars, in New York.

“Brexit Date” means the date on which the United Kingdom ceases to be a member of the
European Union,

“Brexit Referendum” means the United Kingdom's referendum held on 23 June 2016
regarding the United Kingdom's European Unien membership.

"Builder" means the company or companies stated in Box 2, organised and existing under
the laws of the country or countries stated in Box 2 having their principal office at the address
stated in Box 2 and including their personnel. If more than one company is stated in Box 2
then they shall be jointly and severally liable.

“Buyer" means the company or companies stated in Box 3, organised and existing under the
laws of the country or countries stated in Box 3 having their principal office at the address
stated in Box 3 and including their personnel.

“Buyer Group” means the Buyer in its own right and as holding company of ali its
subsidiaries (as defined in section 1159 of the Companies Act 2006) from time to time and
reference to any member of the Buyet Group shall refer to the Buyer and/or any such
subsidiary.

"Buyer's Representative” means the named representative of the Buyer who may be present
at the Shipyard throughout the construction of the Vessels.

“Buyer's Supplies” means all of the items to be provided for the Vessels by the Buyer in
accordance with the
Specification at its own risk, cost and expense.

“Classification Society" means the classification society stated in Box 8.

“Confidential Informafion” means all information {whether written or verbal) that by its
nature may reasonably be regarded as confidential to the Buyer (or any member of the
Buyer Group) whether commercial, financial, technical or otherwise, and Including
information which relates to the business affalrs, customers, suppliers, products, software,
telecommunlcations, networks, trade secrets, know-how or personnel of the Buyer Group;

"Contract Price” means the amount stated in Box 9 as may be adjusted in accordance with
the terms of this Contract.

“Contract” means this BIMCO Standard Newbuilding Contract consisting of Part | including
additional Clauses, if any agreed, and Part || as well as any Annexes (including the Specification
and-Maker's-l-ist) and Plans and Drawings attached hereto.

“Contract Information” means (i) the Contract in its entirety (including from time to time
agreed changes to the Contract) and (i) data extracted from any invoices submitted by the
Builder pursuant to the Contract which shall consist of the Builder's name, the expenditure
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