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If the Order Form indicates that the Supplier is to provide a performance bond and no alternative form of performance bond is appended here, the format of the performance bond which may be required from the Supplier is the “ABI Model Form of Guarantee Bond” published by the Association of British Insurers.
The performance bond shall be provided by a bank or insurer which the Buyer has accepted, for the amount stated in the Order Form.
If the Supplier forthwith fails to deliver the performance bond, one tenth (1/10) of the Charges payable under the Call-Off Contract shall be retained from payments due to the Supplier until the Supplier has remedied the failure.
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